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Independent Auditor's Report
To the Trustees of Sri Siddhartha Academy of Higher Education

Report on Audit of Consolidated Financial Statements

Opinion

We have audited the accompanying Consolidated Financial Statements of Sri
Siddhartha Academy of Higher Education and its Constituent Colleges,
Siddharthanagara Tumkur, Karnataka ("the Trust") which comprise the
Balance Sheet as at 31 March 2021 and the Statement of Income and Expenditure

and Receipts & payments for the year then ended.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid Consolidated Financial Statements give the
information required by the Trust deed in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Trust as at March 31, 2021, and its excess of
Income over Expenditure, and its Receipts & Payments for the year ended on

that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Trust in accordance with the ethical requirements that are

relevant to our audit of the financial statements, and we have fulfilled our other
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responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Responsibilities of Management and Those Charged with Governance for the

Financial Statements

The Trust’s Management is responsible with respect to the preparation of these
Consolidated Financial Statements in accordance with the Trust deed and for such
internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to

fraud or error.

In preparing the Consolidated Financial Statements, management is responsible
for assessing the entity’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the entity or to cease

operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered
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SRI SIDDHARTHA ACADEMY OF HIGHER EDUCATION
(Formerly Sri Siddhartha University)
A Deemed to be University U/s 3 of the UGC Act, 1956
Siddharthanagara
Tumkur - 572102
KARNATAKA

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2021 OF SRI SIDDHARTHA ACADEMY OF HIGHER EDUCATION
AND ITS CONSTITUENT COLLEGES

PREVIOUS CURRENT PREVIOUS CURRENT
YEAR ENDED LIABILITIES YEAR ENDED YEAR ENDED ASSETS YEAR ENDED
31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21
2,58,40,21,146 |[CAPITAL ACCOUNT 3,27,38,15,216 2,23,21,95,202 | FIXED ASSETS 3,36,74,90,759
( Schedule - 1) ( Schedule - IV))
64,49,22,691 [LOANS ( LIABILITY) 1,23,18,61,339 40,70,85,127 | INVESTMENTS 99,95,77,116
( Schedule - 11) ( Schedule - V)
24,26,04,697 |[CURRENT LIABILITIES 28,80,06,006 1,62,02,67,457 | CURRENT ASSETS 1,56,59,54,535
( Schedule - 1l) ( Schedule - Vi)

68,79,99,254

INCOME & EXPENDITURE A/C

1,13,93,39,849

41595 47,788 TOTAL 5,93,30,22,410 415,95 47,786 TOTAL 5,93,30,22,410
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SRi SIDDHARTHA ACADEMY OF HIGHER EDUCATION
(Formerly Sri Siddhartha University)
A Deemed to be University U/s 3 of the UGC Act, 1956
Siddharthanagara
Tumkur - 572102
KARNATAKA

CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT FOR THE PERIOD ENDED 31ST MARCH 2021 OF

SRI SIDDHARTHA ACADEMY OF HIGHER EDUCATION AND ITS CONSTITUENT COLLEGES

PREVIOUS CURRENT PREVIOUS CURRENT
YEAR ENDED EXPENDITURE YEAR ENDED YEAR ENDED INCOME YEAR ENDED
31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21
13,90,89,591 | ADMINISTRATION CHARGES 17,05,76,412 1,72,20,16,962 | INCOME 2,22,11,55,060
(Schedule -A) ( Schedule -G )
1,28,08,997 | DEPARTMENTAL EXPENSES 3,42,23,997
( Schedule -B)
11,65,09,752 | DEPRECIATION 11,86,71,388
( Schedule -C)
60,03,45,086 | ESTABLISHMENT CHARGES 57,54,61,311
( Schedule -D)
UNIVERSITY & EXAMINATION EXPENSES
1,46,57,487 1,69,55,520
( Schedule -E)
7.92,90,284 | FINANCIAL CHARGES 9,57,41,299
(Schedule -F)
7,13,16,510 | OTHER EXPENSES 7,01,85,284
( Schedule -G)
EXCESS OF INCOME OVER
68,79,99,254 EXPENDITURE | 1,13,93,39,849
1,72,20,16,962 TOTAL 2,22,11,55,060 1,72,20,16,962 TOTAL 2,22,11,55,060
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SRI SIDDHARTHA ACADEMY OF HIGHER EDUCATION
{Formerly Sri Siddhartha University)
A Deemed to be University U/s 3 of the UGC Act, 1956

Siddharthanagara
Tumkur - §72102
KARNATAKA

SCHEDULES TO CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2021 OF
SRI SIDDHARTHA ACADEMY OF HIGHER EDUCATION AND ITS CONSTITUENT COLLEGES

SSIMS & RESEARCH $SIMS & RESEARCH
SRI SIDDHARTHA ACADEMY SRI SIDDHARTHA SRI SIDDHARTHA MEDICAL SRI SIDDHARTHA SRI SIDDHARTHA CENTRE HOSPITAL CENTRE COLLEGE TOTAL
OF HIGHER EDUCATION MEDICAL COLLEGE COLLEGE HOSPITAL DENTAL COLLEGE INSTITUTE OF TECHNOLOGY T BEGUR TBEGUR
SCHEDULE LIABILITIES PREVIOUS CURRENT PREVIOUS CURRENT | PREVIOUS | CURRENT | PREVIOUS | CURRENT | PREVIOUS CURRENT | PREVIOUS | CURRENT | PREVIOUS | CURRENT PREVIOUS CURRENT
YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR
31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 | 31-Mar-21 31-Mar-20 | 31-Mar-21 | 31-Mar-20 31-Mar-21 31-Mar-20 | 31-Mar-21 | 31-Mar-20 | 31-Mar-21 31-Mar-20 31-Mar-21
] CAPITAL ACCOUNT 2,37,92,88,010 | 3,06,70,92,649 - - 3,12,59,718 |  3,07,46,686 - - 17,34,73,418 | 17,59,75,881 . . . . 2,58,40,21,146 | 3,27,38,15,216
I LOANS ( LIABILITY) 64,40,14,191 | 1,22,27,72,747 - 83,17,752 - - - - - - 9,08,500 7,70,840 - . 64,49,22,691 | 1,23,18,61,339
1l CURRENT LIABILITIES - 28,74,730 | 12,88,73,964 | 14,09,42,813 15,80,668 45,67,496 30,51,075 | 31,89,589 | 8,10,37,390 |  8,19,96,378 - - 2,80,61,600 | 5,44,35,000 24,26,04,697 28,80,06,006
TOTAL 3,02,33,02,201 | 4,29,27,40,127 | 12,88,73,964 | 14.92,60,565 | 3,28,40,386 | 3,53,14,182 30,561,075 | 31,89,689 | 2545.10.808 | 25.79,72,259 9,08,500 7,70,840 | 2,80,61,600 | 5,44,35,000 | 3,47,15,48,534 | 4,79,36,82,562
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SRI SIDDHARTHA ACADEMY OF HIGHER EDUCATION
(Formerty Sri Siddhartha University)
A Deemed to be University U/s 3 of the UGC Act, 1956

Siddharthanagara
Tumkur - 572102
KARNATAKA

SCHEDULES TO CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2021 OF
SRI SIDDHARTHA ACADEMY OF HIGHER EDUCATION AND TS CONSTITUENT COLLEGES

SSIMS & RESEARCH SSIMS & RESEARCH
SRI SIDDHARTHA ACADEMY SRI SIDDHARTHA SRI SIDDHARTHA MEDICAL SRI SIDDHARTHA SRI SIDDHARTHA CENTRE HOSPITAL CENTRE COLLEGE TAL
OF HIGHER EDUCATION MEDICAL COLLEGE COLLEGE HOSPITAL DENTAL COLLEGE INSTITUTE OF TECHNOLOGY T BEGUR TBEGUR T0
SCHEDULE ASSETS PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS CURRENT
YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR
31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21
v FIXED ASSETS 1,81,37,30,803 2,93,92,11,619 7.97,87,532 10,39,92,522 10,06,47,564 9,40,43,003 2,58,38,685 2,52,70,139 5,97,36,990 5,98,81,042 1,93,03,493 | 1,59,18,201 13,31,50,435 | 12,91,74,334 2,23,21,95,202 3,36,74,90,759
\" INVESTMENTS 5,00,00,000 5,00,00,000 { 29,66,45748 64,91,45,749 89,21,082 89,21,082 32,13,510 4,32,13,510 3,33,04,786 3,32,96,774 1,50,00,000 | 1,50,00,000 - 20,00,00,000 40,70,85,127 99,96,77,116
Vi CURRENT ASSETS 37,19,22,372 5,84,56,769 | 58,99,13,294 78,37,39,617 5,36,94,454 7,56,14,001 9,96,25,732 7,81,15,936 | 26,98,23,204 28,74,85,541 40,76,618 | 3,44,86,496 | 13,12,11,783 24,80,56,176 1,52,02,67,457 1,56,59,54,535
TOTAL 2,23,66,53,175 3,04,76,68,287 96,63,46,575 1,53,68,77,888 16,32,63,100 17,85,78,086 | 12,86,77,927 14,65,99,585 | 36,28,64,980 | 38,06,63,358 3,83,79,811 | 6,54,04,697 | 26,4362.218 57,72,30,510 | 4,15,95,47,786 5,93,30,22,410

DATE: 03/08/2021

PLACE: TUMKUR
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SRI SIDDHARTHA ACADEMY OF HIGHER EDUCATION
(Formerly Sri Siddhartha University)
A Deemed to be University U/s 3 of the UGC Act, 1956
Siddharthanagara
Tumkur - §72102
KARNATAKA

SCHEDULES TO CONSOLIDATED INCOME & EXPENDITURE ACCOUNT FOR THE PERIOD ENDED 31ST MARCH 2021 OF
SRI SIDDHARTHA ACADEMY OF HIGHER EDUCATION AND ITS CONSTITUENT COLLEGES

SSIMS & RESEARCH SSIMS & RESEARCH CENTRE
SRI SIDDHARTHA ACADEMY SRI SIDDHARTHA SRI SIDDHARTHA MEDICAL SRI SIDDHARTHA SRI SIDDHARTHA CENTRE HOSPITAL COLLEGE TOTAL
OF HIGHER EDUCATION MEDICAL COLLEGE COLLEGE HOSPITAL DENTAL COLLEGE T BEGUR T BEGUR
INSTITUTE OF TECHNOLOGY
SCHEDULE EXPENDITURE PREVIOUS CURRENT PREVIOUS CURRENT | PREVIOUS | CURRENT | PREVIOUS | CURRENT PREVIOUS CURRENT | PREVIOUS | CURRENT PREVIOUS CURRENT PREVIOUS CURRENT
YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR
31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21
A ADMINISTRATION CHARGES 93,47,141 1,17,86,242 5,93,98,375 |  §6,80,05,373 57,26,485 | 4,12,22,317 10,01,113 49,67,242 3,95,04,265 | 2,49,93,229 43,20,345 | 37,25,299 1,97,91,867 |  1,58,77,711 13,80,89,591 17,05,76,412
B DEPARTMENTAL EXPENSES 3,11,808 1,500 51,37,294 2,65,63,205 46,298 12,68,492 23,95,016 23,06,399 35,17,938 9,95,229 - - 14,00,643 30,89,172 1,28,08,997 3,42,23,997
c DEPRECIATION 5,38,43,886 4,94,57,527 1,45,68,929 1,59,19,258 62,04,738 | 1,55,59,591 40,76,580 38,74,792 96,80,651 94,06,591 43,04,273 | 34,97,458 2,38,30,695 |  2,09,56,170 11,65,09,752 11,86,71,388
D ESTABLISHMENT CHARGES 16,44,019 8,80,000 | 30,18,94,499 | 28,61,84,380 - - 3,70,81,856 | 3,23,29,677 | 16,83,87,628 | 16,70,61,755 - - 9,13,37,084 8,90,05,499 60,03,45,086 57,54,61,311
E UNIVERSITY & 52,11,534 33,99,311 16,52,461 21,25,7568 - - 2,77,673 3,95,885 69,74,819 71,30,602 - - 5,41,000 39,03,964 1,46,57,487 1,69,55,520
EXAMINATION EXPENSES

F FINANCIAL CHARGES 7,91,03,568 9,46,43,971 41,441 5,96,378 - 3,08,871 5,332 22,560 20,109 91,249 1,156,120 74,364 4,714 3,906 7,92,90,284 9,57,41,299
G OTHER EXPENSES - - 1,87,04,958 3,37,27,651 81,29,028 | 1,18,90,052 4,13,52,304 |  1,99,24,074 - . 31,30,220 46,43,507 7,13,16,510 7,01,85,284

TOTAL 14,94,61,956 | 16,01,67,561 | 40,13,97,957 | 43,31.22.004 _ 2,01,06,549 | 7,02,49,323 | 4.48.37.570 4,38,96,555 | 26,94,37,714 | 22,96,02,729 87,39,738 | 72,97,121 14,00,36,224 | 13,74,79,929 1,03,40,17,708 | 1,08,18,15,211
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SRI SIDDHARTHA ACADEMY OF HIGHER EDUCATION
(Formerly Sri Siddhartha University)
A Deemed to be University U/s 3 of the UGC Act, 1956

Siddharthanagara
Tumkur - 572102
KARNATAKA

SCHEDULES TO CONSOLIDATED INCOME & EXPENDITURE ACCOUNT FOR THE PERIOD ENDED 31ST MARCH 2021 OF
SRISIDDHARTHA ACADEMY OF HIGHER EDUCATION AND ITS CONSTITUENT COLLEGES

SSIMS & RESEARCH SSIMS & RESEARCH CENTRE
SRISIDDHARTHA ACADEMY SRISIDDHARTHA SRISIDDHARTHA MEDICAL SRISIDDHARTHA SRI SIDDHARTHA CENTRE HOSPITAL COLLEGE TOTAL
OF HIGHER EDUCATION MEDICAL COLLEGE COLLEGE HOSPITAL DENTAL COLLEGE INSTITUTE OF TECHNOLOGY T BEGUR T BEGUR
SCHEDULE INCOME PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS | CURRENT PREVIOUS CURRENT PREVIOUS CURRENT
YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR

31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21
H INCOME 1,70,98,295 2,73,46,368 1,07,65,44 973 1,28,79,31,303 4,78,53,002 9,59,43,748 6,85,34,482 7,77,21,376 28.81,81,328 24,52,92,291 14,72,690 3,22,35,944 22,23,32,192 45,46,84,030 | 1,72,20,16,962 2,22,11,55,060
TOTAL 1,70.98.295 2,73,46,368 1,07,65.44,973 1,28,79,31,303 4,78,53,002 9,59.43,748 6.85,34,482 7,77.21,376 28,81,81,328 24,52,92,291 14,72,690 3,22,35,944 22,23,32,192 45,46,84,030 | 1,72,20,16,962 2,22,11,55,060

DATE: 03/08/2021
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{Formerly Sri Siddhartha University)
A Deemed to be University U/s 3 of the UGC Act, 1956

Siddharthanagara
Tumkur - 72102
KARNATAKA

SRI SIDDHARTHA ACADEMY OF HIGHER EDUCATION

CONSOLIDATED STATEMENT OF CAPITAL EXPENDITURE FOR THE YEAR ENDED 31ST MARCH 2021 OF
SRI SIDDHARTHA ACADEMY OF HIGHER EDUCATION AND ITS CONSTITUENT COLLEGES

SRI SIDDHARTHA

SSIMS & RESEARCH SSIMS & RESEARCH
SRISIDDHARTHA ACADEMY SRI SIDDHARTHA MEDICAL SRI SIDDHARTHA SRI SIDDHARTHA CENTRE HOSPITAL CENTRE COLLEGE TOTAL
OF HIGHER EDUCATION MEDICAL COLLEGE COLLEGE HOSPITAL DENTAL COLLEGE INSTITUTE OF T BEGUR TBEGUR
TECHNOLOGY
SCHEDULE PARTICULARS PREVIOUS CURRENT PREVIOUS | CURRENT |PREVIOUS|] CURRENT |PREVIOUS| CURRENT | PREVIOUS | CURRENT | PREVIOUS CURRENT | PREVIOUS | CURRENT PREVIOUS CURRENT
YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR
31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21 | 31-Mar-20 | 31-Mar-21 | 31-Mar-20 | 31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 31-Mar-21
CAPITAL EXPENDITURE AND
H ADVANCE PAYMENTS 43,38,82,701 10,87,68,8298 | 1,36,41,176 | 4,01,24,248 | 18,30,541 89,565,030 | 98,96,076 33,06,246 98,43,381 95,50,645 15,14,498 1,12,466 | 3,61,64,597 | 1,69,80,070 | 50,67,72,970 | 18,77,97,534
Deposits 1,00,000 1,00,000
Investment in Covid Lab & 21,00,000 21,00,000
Deposit
TOTAL 43,38,82,701 10,87,68,829 | 1,36,41,176 | 4,02,24,248 | 18,30,541 | 1,10,55,030 | 98.,96.076 33,06,246 98,43,381 95,50,645 15,14,498 1,12,466 | 3,61,64,597 | 1,69,80,070 | 50,67,72,970 | 18,99,97,534

DATE: 03/08/2021

PLACE: TUMKUR
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