H.K. Subba Rao & Associates
Chartered Accountants

No. 365, | Block, lll Stage (Near Cadambi School), West of Chord Road,
Basaveshwaranagar, Bangalore - 560 079. & : 080-23221954 / 080-23221285 Mob. : 9448081954 e-mail : hksubbarad@gmail.com

Date: 21/06/2019

AUDIT REPORT

We have audited the attached Consolidated Balance Sheet of SRI SIDDHARTHA
ACADEMY OF HIGHER EDUCATION (Formerly Sri Siddhartha University) &
its Constituent Colleges, Siddharthanagar, Tumkur, KARNATAKA as at 31% March
2019 and the consolidated Income and Expenditure Account for the period ended on that
date annexed thereto. These consolidated financial statements are the responsibility of the
university’s management. Our responsibility is to express an opinion on these
consolidated financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the consolidated financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall consolidated financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

Further, we report that:

(a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of the audit.

(b) In our opinion, proper books of account as required by law have been kept by the
University & its constituent colleges as far as it appears from our examination of
the books.

(¢) The Consolidated Balance Sheet and the Consolidated Income and Expenditure
Account referred to this Report are in agreement with Books of Account.

(d) In our opinion and to the best of our information and according to the explanations
given to us, the said accounts read together with notes forming part of Consolidated
Balance Sheet & Consolidated Income & Expenditure account and the accounting
policies appearing thereon, give a true and fair view

a. In case of the Consolidated Balance Sheet, of the state of affairs of the
University & its Constituent Colleges as at 31 March 2019 and

b. In case of the Consolidated Income and Expenditure Account, of the Excess
of Income over Expenditure of the University & its Constituent Colleges
for the period ended on that date.

For H.K SUBBA RAO & ASSOCIATES,
Chartered Accountants,

O

H.K SUBBA RAO
Proprietor




SRI SIDDHARTHA ACADEMY OF HIGHER EDUCATION
(Formerly Sri Siddhartha University)
A Deemed to be University U/s 3 of the UGC Act, 1956
Siddharthanagara
Tumkur - 572102
KARNATAKA

¢ »
CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2019 OF SRI SIDDHARTHA UNIVERSITY AND TS CONSTITUENT COLLEGES

PREVIOUS CURRENT PREVIOUS CURRENT
YEAR ENDED LIABILITIES YEAR ENDED YEAR ENDED ASSETS YEAR ENDED
31-Mar-18 31-Mar-19 31-Mar-18 31-Mar-18
2,18,44,91,674 |CAPITAL ACCOUNT 2,19,43,71,392 2,15,31,42,639 | FIXED ASSETS 2,14,66,25,746
{ Schedule - 1) ( Schedule -IV)
76,15,02,715 |LOANS ( LIABILITY) 70,60,08,298 11,89,05,774 | INVESTMENTS 14,66,12,881
( Schedule - i) ( Schedule - V)
22,56,88,294 {CURRENT LIABILITIES 23,00,64,372 91,14,12,373 | CURRENT ASSETS 1,19,10,69,442
( Schedule - ll) ( Schedule - VI )
1,17,78,102 |INCOME & EXPENDITURE A/C 35,38,64,008
3,18,34,60,785 TOTAL 3,48,43,08,069 3,18,34,60,785 TOTAL 3,48,43,08,069

AS PER OUR REPORT OF EVEN DATE

FOR H.K.SUBBARAO & ASSOCIATES
CHARTERED ACCOUNTANTS
BANGALORE

PROPRIETOR
H.K. Subba Rao & Associates
CHARTERED ACCOUNTANTS
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st Block, West of Chord Road,
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SRI SIDDHARTHA ACADEMY OF HIGHER EDUCATION

(Formerly Sri Siddhartha University)
A Deemed to be U?\iversity U/s 3 of the UGC Act, 1956 * *+
Siddharthanagara
Tumkur - 572102
KARNATAKA

CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT FOR THE PERIOD ENDED 31ST MARCH 2019 OF
SRi SIDDHARTHA UNIVERSITY AND ITS CONSTITUENT COLLEGES

PREVIOUS CURRENT PREVIOUS CURRENT
YEAR ENDED EXPENDITURE YEAR ENDED YEAR ENDED INCOME YEAR ENDED ¢
31-Mar-18 31-Mar-19 31-Mar-18 31-Mar-19
12,61,03,820 | ADMINISTRATION CHARGES 12,06,23,426 90,23,79,416 | INCOME 1,23,15,84,003
(Schedule -A) ( Schedule - G)
95,32,343 | DEPARTMENTAL EXPENSES 86,90,199
( Schedule -B)
6,79,08,195 | DEPRECIATION 6,40,76,290
( Schedule - C)
53,85,87,658 | ESTABLISHMENT CHARGES 52,46,91,100
( Schedule -D))
1,74,04,860 | UNIVERSITY & EXAMINATION EXPEN 1,28,67,451
( Schedule -E)
7,97,02,011 | FINANCIAL CHARGES 7,99,06,854
( Schedule -F)
5,13,62,427 | OTHER EXPENSES 6,68,64,676
( Schedule -G)
EXCESS OF INCOME OVER
1,17,78,102 EXPENDITURE 35,38,64,008
90,23,79,416 TOTAL 1,23,15,84,003 90,23,79,416 TOTAL 1,23,15,84,003

DATE: & \‘OGLWW
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FOR H.K.SUBBARAO & ASSOCIATES
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SRI SIDDHARTHA ACADEMY OF HIGHER EDUCATION
(Formerly Sri Siddhartha University)
A Deemed to be University Uls 3 of the UGC Act, 1956 N s
Siddharthanagara
Tumkur - 572102
KARNATAKA

SCHEDULES TO CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2019 OF
SRI SIDDHARTHA UNIVERSITY AND ITS CONSTITUENT COLLEGES

SSIMS & RESEARCH
SRI SIDDHARTHA SRI SIDDHARTHA SR SIDDHARTHA MEDICAL SRI SIDDHARTHA SRI SIDDHARTHA CENTRE SRI SIDDHARTHA TOTAL
UNIVERSITY MEDICAL COLLEGE COLLEGE HOSPITAL DENTAL COLLEGE INSTITUTE OF TECHNOLOGY TBEGUR PARAMEDICAL COLLEGE
JCHEDULH LIABILITIES PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS | CURRENT | PREVIOUS CURRENT PREVIOUS | CURRENT | PREVIOUS | CURRENT PREVIOUS CURRENT
YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR

31-Mar-18 31-Mar-18 31-Mar-18 31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18 31-Mar-18 31-Mar-18 31-Mar-19
1 CAPITAL ACCOUNT 1,99,95,26,360 | 2,00,94,06,078 - - 3,12,64,947 | 3,12,64,947 - - 15,37,00,366 | 15,37,00,366 - - - - 2,18,44,91674 | 2,19,43,71,392
il LOANS ( LIABILITY) 75,92,11,082 70,45,78,411 - - - - - - - - 22,91,633 14,29,887 - 76,15,02,715 70,60,08,298
il CURRENT LIABILITIES - 5,00,000 | 9,52,62,988 | 12,72,26,939 - - 3,77,31,211 30,51,075 9,26,94,094 9,91,96,858 - - - 89,500 22,56,88,294 23,00,64,372
TOTAL 2,75,87,37,443 | 2,71,44,84,489 | 9,62,62,988 | 12,72,26,939 | 3,12,64,947 3,12,64,947 § 3,77,31,211 30,51,075 | 24,63,94,461 25,28,97,224 22,91,633 14,29,887 - 89,500 | 3,17,16,82,683 | 3,13,04,44,062
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>LACE: TUMKUR

AS PER OUR REPORT OF EVEN DATE

FOR H.K.SUBBARAO & ASSOCIATES
CHARTERED ACCOUNTANTS
BANGALORE
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H.K. Subba Rac & Associates
CHARTERED ACCOUNTANTS
No. 365, 3rd Cross, 3rd Stage,
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SRi SIDDHARTHA ACADEMY OF HIGHER EDUCATION
{Formerly Sri Siddhartha University)
A Deemed to be University Uls 3 of the UGC Act, 1956
Siddharthanagara
Tumkur - 572102
KARNATAKA

SCHEDULES TO CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2019 OF

. SRI SIDDHARTHA UNIVERSITY AND ITS CONSTITUENT COLLEGES
SSIMS & RESEARCH
SRI SIDDHARTHA SRI SIDDHARTHA SRi SIDDHARTHA MEDICAL SRI SIDDHARTHA SRI SIDDHARTHA CENTRE SRI SIDDHARTHA
UNIVERSITY MEDICAL COLLEGE COLLEGE HOSPITAL DENTAL COLLEGE INSTITUTE OF TECHNOLOGY TBEGUR PARA MEDICAL COLLEGE TOTAL
CHEDULE ASSETS PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS | CURRENT | PREVIOUS PREVIOUS CURRENT
YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR

31-Mar-18 31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18 31-Mar-18 31-Mar-18 31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18 31-Mar-18
\" FIXED ASSETS 1,87,78,11,112 | 1,85,92,24,591 8,15,31,779 8,07,90,109 | 10,98,13,949 | 10,50,21,761 | 2,30,65,239 2,00,19,189 5,62,46,848 5,94,50,632 46,73,710 | 2,20,92,967 - 26,497 | 2,15,31,42,639 | 2,14,66,25,746
\ INVESTMENTS 5,00,00,000 5,00,00,000 2,81,60,554 4,63,95,749 1,45,21,082 89,21,082 92,13,510 32,13,510 20,10,627 2,30,82,540 | 1,50,00,000 | 1,50,00,000 - - 11,89,05,774 14,66,12,881
Vi CURRENT ASSETS 1,66,78,461 2,18,37,305 | 63,76,03,349 | 77,88,14,163 2,01,03,406 3,31,47,018 | 5,19,70,180 8,20,15,897 | 28,34,78,012 | 26,96,41,956 15,78,965 32,98,617 - 23,14,486 91,14,12,373 | 1,19,10,69,442
TOTAL 1,94,44,89,573 | 1,93,10,61,896 | 64,72,95,683 | 90,60,00,021 | 14,4438 437 | 14,70,89,861 8.42,48,930 | 10,52,48,596 | 34,17,35,488 | 35,21,75128 | 2,12,52.675| 4,03,91,584 - 23,40,983 | 3,18,34,60,785 | 3,48,43,08,069
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SRI SIDDHARTHA ACADEMY OF HIGHER EDUCATION
(Formerly Sri Siddhartha University)
A Deemed to be University U/s 3 of the UGC Act, 1956
Siddharthanagara
Tumkur - 572102
KARNATAKA

SCHEDULES TO CONSOLIDATED INCOME & EXPENDITURE ACCOUNT FOR THE PERIOD ENDED 31ST MARCH 2019 OF
SRI SIDDHARTHA UNIVERSITY AND ITS CONSTITUENT COLLEGES

SSIMS & RESEARCH
SRI SIDDHARTHA SRI SIDDHARTHA SRI SIDDHARTHA MEDICAL SRI SIDDHARTHA SRI SIDDHARTHA CENTRE SRI SIDDHARTHA TOTAL
UNIVERSITY MEDICAL COLLEGE COLLEGE HOSPITAL DENTAL COLLEGE INSTITUTE OF TECHNOLOGY T BEGUR PARA MEDICAL
COLLEGE
SCHEDULE|  INCOME [ PREVIOUS| CURRENT | PREVIOUS | CURRENT | PREVIOUS| CURRENT | PREVIOUS| CURRENT | PREVIOUS | CURRENT —[PREVIOUS| CORRENT|PREVIOUS| CURRENT| PREVIOUS T CURRENT
YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR | YEAR YEAR YEAR YEAR YEAR
31-Mar-18 | 31-Mar-19 | 31-Mar-18 | 31-Mar-19 | 31-Mar-18 |  31-Mar-19 | 31-Mar-18 | 31-Mar-19 31-Mar-18 31-Mar-19 | 31-Mar-18| 31-Mar-19 | 31-Mar-18 | 31-Mar-19| 31-Mar-18 31-Mar-19
H INCOME 12573812 | 1,26,39,892.18 | 5303,82,887 | 82,66,02,011 | 34513706 | 4,2431,291.20 | 6,56,76,923 | 7,35,43,051.36 | 25,52,32,548 | 27,28,52,618.61 | 39.99.540 | 11,85,400 - | 2329739 902379416 | 1,23,15,84,003
TOTAL 12573812 1,26,39,802 | 53,03,82,887 | 82,66,02,011 | 3.45.13.706 4,24,31,291 | 6,56,76,923 7.35,43,051 | 25.52,32.548 27,28,52,619 | 39.99.540 | 11,85,400 - | 23,29,739] 90.23,79.416 | 1,23,15,84,003

AS PER OUR REPORT OF EVEN DATE
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SRi SIDDHARTHA ACADEMY OF HIGHER EDUCATION

(Formerly Sri Siddhartha University)

A Deemed to be University U/s 3 of the UGC Act, 1956

Siddharthanagara
Tumkur - 572102
KARNATAKA

SCHEDULES TO CONSOLIDATED INCOME & EXPENDITURE ACCOUNT FOR THE PERIOD ENDED 31ST MARCH 2019 OF
SRI SIDDHARTHA UNIVERSITY AND iTS CONSTITUENT COLLEGES

v SSIMS & RESEARCH
SRI SIDDHARTHA SRI SIDDHARTHA SR! SIDDHARTHA MEDICAL SRI SIDDHARTHA SRI SIDDHARTHA CENTRE SRI SIDDHARTHA TOTAL
UNIVERSITY MEDICAL COLLEGE COLLEGE HOSPITAL DENTAL COLLEGE TBEGUR PARAMEDICAL
INSTITUTE OF TECHNOLOGY COLLEGE
SCHEDULE] EXPENDITURE PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS | CURRENT | PREVIOUS | CURRENT PREVIOUS CURRENT | PREVIOUS | CURRENT | PREVIOUS | CURRENT | PREVIOUS CURRENT
YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR

31-Mar-18 31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18 | 31-Mar-19 | 31-Mar-18 | 31-Mar-19 31-Mar-18 31-Mar-19
A ADMINISTRATION CHARGES 55,23,138 43,59,888 4,52,85,628 5,55,98,614 1,35,400 44,27,718 46,46,527 45,94,114 6,29,35,180 4,80,61,219 | 75,77,948 | 35,81,873 - - 12,61,03,820 | 12,06,23,426
B DEPARTMENTAL EXPENSES - - 33,37,365 16,32,319 6,31,511 6,13,500 16,51,971 19,84,760 36,13,743 42,66,843 2,97,753 1,92,777 - - 95,32,343 86,90,199
C DEPRECIATION 3,00,64,480 2,68,07,305 1,68,47,284 1,56,98,229 77,56,928 69,83,493 36,70,524 31,46,801 86,62,676 85,89,596 9,06,302 | 28,49,082 - 1,784 | 6,79,08,195 | 6,40,76,290
D ESTABLISHMENT CHARGES 16,34,664 16,48,464 | 32,68,01,875 | 30,33,13,425 - 4,35,08,362 | 3,49,64,449 | 15,39,40,056 | 15,63,51,030 | 1,27,02,701 | 2,80,99,732 - 3,14,000 | 53,85,87,658 | 52,46,91,100
E UNIVERSITY & 45,61,209 43,52,080 11,87,815 9,89,082 - 2,53,308 2,73,268 1,14,02,528 71,62,771 - 80,250 | 1,74,04,860 | 1,28,67,451

EXAMINATION EXPENSES ‘

F FINANCIAL CHARGES 7,92,27,034 7,91,68,917 1,81,844 4,26,680 - 8,266 88,461 50,130 36,328 2,34,737 1,86,466 - 3| 7,97,02,011] 7,99,06,854
G OTHER EXPENSES 2,01,88,327 1,95,75,224 79,91,649 86,13,833 2,31,82,451 3,86,75,619 - - 5,13,62,427 | 6,68,64,676
TOTAL 12,10,10,525 | 11,63,36,654 | 41.38,30,138 | 39,72,33,574 | 16515488 | 2,06,38,544 | 5,37.38,958 | 4,50,51,852 | 26,37,86,764 | 26,31,43,405 | 2,17,19,441 | 3,49,09,929 - 4,06,037 | 89,06,01,314 | 87,77,19,996
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AS PER OUR REPORT OF EVEN DATE

FOR H.K.SUBBARAO & ASSOCIATES
CHARTERED ACCOUNTANTS

BANGALORE
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CHARTERED ACCOUNTANTS
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Rasaveshwaranagar,
BANGALORE - 560079,
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SRI SIDDHARTHA ACADEMY OF HIGHER EDUCATION
(Formerly Sri Siddhartha University)
A Deemed to be University U/s 3 of the UGC Act, 1856
Siddharthanagara
Tumkur - 572102
KARNATAKA

CONSOLIDATED STATEMENT OF CAPITAL EXPENDITURE FOR THE YEAR ENDED 31ST MARCH 2019 OF
SR! SIDDHARTHA ACADEMY OF HIGHER EDUCATION AND ITS CONSTITUENT COLLEGES

SRI SIDDHARTHA SSIMS & RESEARCH
SRI SIDDHARTHA SR! SIDDHARTHA MEDICAL SRI SIDDHARTHA SR SIDDHARTHA CENTRE SRI SIDDHARTHA TOTAL
UNIVERSITY MEDICAL COLLEGE COLLEGE HOSPITAL | DENTAL COLLEGE INSTITUTE OF T BEGUR PARA MEDICAL
TECHNOLOGY COLLEGE
ISCHEDULH PARTICULARS PREVIOUS CURRENT | PREVIOUS | CURRENT |PREVIOUS| CURRENT | PREVIOUS] CURRENT | PREVIOUS] CURRENT |PREVIOUS] CURRENT |PREVIOUS] CURRENT| PREVIOUS CURRENT
YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR
31-Mar-18 31-Mar-19 31-Mar-18 | 31-Mar-19 | 31-Mar-18 | 31-Mar-19 | 31-Mar-18 | 31-Mar-19 | 31-Mar-18 | 31-Mar-19 | 31-Mar-18 | 31-Mar-19 | 31-Mar-18 | 31-Mar-19 31-Mar-18 31-Mar-19
CAPITAL EXPENDITURE AND
H ADVANCE PAYMENTS 11,73,24,077 1,05,46,574 | 34,46,482 1 1,50,10,959 | 44,899,110 | 27,91,305 2,13,820 1,00,750 | 86,54,631 | 1,18,47,380 | 26,40,560 | 2,02,68,339 - 28,280 | 13,67,78,680 6,05,93,587
TOTAL 11,73,24,077 1,05,46,574 | 34,46,482 | 1,50,10,959 | 44,99,110 | 27,91,305 2,13,820 1,00,750 | 86,54,631 | 1,18,47,380 | 26,40,560 [ 2,02,68,339 - 28,280 | 13,67,78,680 6,05,93,687
AS PER OUR REPORT OF EVEN DATE
. 2 0 FOR H.K.SUBBARAO & ASSOCIATES
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